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Review Report of the Independent Auditor
To the Shareholders of Alliance Insurance P.S.C.

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Alliance
Insurance P.5.C. (the “Company”) as at 31 March 2024 and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of
changes in equity, condensed interim statement of cash flows for the thtee-month period then ended, and
material accounting policy information and other related explanatoty notes. Management is responsible for
the prepatation and presentation of this condensed interim financial information in accordance with
International Accounting Standard 34 “Tnterim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the Intetnational Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedutes. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant mattets that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial informaton is not prepated, in all material respects, in accordance with
International Accounting Standard 34 “Interim Financial Reporting”.

M LP

GRANT THORNTON UAE

Farouk Mohamed
Registration No: 86
Dubai, United Arab Emirates

14 May 2024
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of financial position
As at 31 March 2024

Notes

Assets
Property and equipment
Investment properties
Investments at amortised cost 5
Investments at fair value through other comprehensive

income (FVTOCI) 5
Deferred tax asset
Insurance contract assets
Reinsurance contract assets
Prepayments and other receivables
Statutory deposits
Deposits
Cash and cash equivalents
Total assets

ple R < TN i o) S N

—
fen)

Equity and liabilities

Equity

Share capital 11
Statutory reserve 12
Regular reserve

General resetve

Reinsurance resetve

Cumulative change in fair value of FVTOCI investments

Retained earnings

Total equity

Liabilities

Employees' end of service benefits

Insurance contract liabilities : 6
Reinsurance contract liabilities 6
Other payables 13
Income tax payable

Total liabilities

Total equity and liabilities

(Unaudited) (Audited)
31 Match 31 December
2024 2023

AED AED
4,238,152 4,206,683
227,465,500  227465,500
328,837,047  328,932.079
8,208,906 8,315,980
9,637 =

- 346,726
250,718,211 231,247,203
35,103,381 26,629,667
10,000,000 10,000,000
475,520,364 469,323,297
6,086,007 14,810,363
1,346,187,205 1,321,277 498
100,000,000 100,000,000
100,000,000 100,000,000
93,303,535 93,303,535
222,000,000 222,000,000
3,967,092 3,967,092
(2,545,022) (2,447,586)
49,147,868 43417517
565,873,473 560,240,558
6,087,908 5,973,940
748,336,066 735,210,792
= 17,084
25,359,668 19,835,124
530,090 =
780,313,732 761,036,940
1,346,187,205 1,321,277,498

This condensed intetim financial information was authorised for issue on 14 May 2024 by the Board of

Directors and signed on its behalf by:

i S e

Aimeén Saba Azara| -
Chief Executive Officer

The notes from 1 to 24 form an integral part of this condensed interim financial information.
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim income statement
For the period ended 31 March 2024

Notes
Insurance revenue 15
Insurance service expenses 16

Insurance service result before reinsurance contracts held

Allocation of reinsurance premiums

Amounts recoverable from teinsurance for incurred claims
Net expenses from reinsurance contracts held
Insurance service result

Insurance finance expense 17
Reinsurance finance income 17
Net insurance financial result 17

Income from financial investments
Income from investment propetties - net

Total investment income

Foreign cutrency exchange gain
Other income

Other operating expenses

Profit for the period before tax
Income tax expense

Profit for the period after tax

Basic and diluted earnings after tax per share 14

The notes from 1 to 24 form an integral part of this condensed interim financial information.

Three-month period ended

31 March (Unaudited)
2024 2023
AED AED
75,931,170 76,887,175
(64,353,929)  (10,910,380)
11,577,241 65,976,795
(49,839,558)  (51,165,951)
30,844,660 (2,873,378)
(18,994,898)  (54,039,329)
(7,417,657) 11,937,466
(2,826,044)  (11,230,327)
1,271,594 1,364,011
(1,554,450) (9,866,316)
12,023,853 10,523,069
3,336,439 2,865,157
15,360,292 13,388,226
106,585 94,823
726,192 682,154
(960,521) (970,700)
6,260,441 15,265,653
(530,090) -
5,730,351 15,265,653
5.7 15.3
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of comprehensive income
For the period ended 31 March 2024

Profit for the period after tax

Other comprehensive (loss) / income:
Ttems that will not be reclassified subsequently to profit or loss:

Net change in fair value of equity investments designated at FVTOCI
—net of tax

Total other comprehensive (loss) / income for the period
Total comprehensive income for the period

The notes from 1 to 24 form an integral patt of this condensed interim financial information.

Three-month period ended

31 March (Unaudited)
2024 2023
AED AED
5,730,351 15,265,653
(97,436) 463,981
(97,436) 463,981
5,632,915 15,729,634
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of cash flows
For the period ended 31 March 2024

Note
Cash flows from operating activities
Profit for the period before tax
Adjustments for:
Depreciation of property and equipment
Interest income from investments at amortised cost
Amortisation of fees, premiums, and discounts on investments
Interest income from deposits
Interest income from loans guaranteed by life insurance policies
Income from investment propetties
Provision for employees’ end of service indemnity
Operating cash flows before changes in wotking capital

Changes in working capital:
Prepayments and other receivables
Reinsurance contract assets

Insurance contract assets

Insurance contract liabilities

Reinsurance contract liabilities

Other payables

Cash used in operations

Employees’ end of setvice indemnity paid
Net cash used in operating activities

Cash flows from investing activities

Purchase of property and equipment

Income received on deposits

Purchases of financial investments at amortised cost
Maturity of financial investments at amottised cost
Income received from investments at amortised cost
Deposits placed duting the period

Deposits matured/encashed during the period
Income received from investment properties

Net cash generated from investing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of the petiod
Cash and cash equivalents at end of the period 10

For the three-month period

ended 31 March (Unaudited)
2024 2023
AED AED
6,260,441 15,265,653
155,454 134,595
(4,775,974) (4,765,824)
95,032 1,809,994
(6,698,942) (5,129,391)
(548,937) (627,854)
(3,336,439) (2,865,157)
148,228 945,695
(8,701,137) 4,767,711
(7,400,596) (14,408,753)
(19,471,008) 11,890,949
346,726 -
13,125,274 (38,775,485)
(17,084) 631,019
6,073,482 870,426
(16,044,343) (35,024,133)
(34,260) (22,518)
(16,078,603) (35,046,651)
(186,923) (57,222)
501,875 529,916
(18,350,000) -
18,350,000 -
3,951,261 4,398,930
(10,000,000) -
10,000,000 60,573
3,088,034 13,212,855
7,354,247 18,145,052
(8,724,356) (16,901,599)
14,810,363 31,620,755
6,086,007 14,719,156

The notes from 1 to 24 form an integral part of this condensed interim financial information.
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2024

1 Legal status and activities

Alliance Insurance P.S.C. (the “Company") is a Public Shareholding Company which was originally
established in Dubai on 1 July 1975 as a limited liability company under the name of Credit and Commerce
Insurance Company. The Company was subsequently incotporated in Dubai on 6 January 1982 as a limited
liability company under an Emiri Decree. The Company was converted to a Public Shareholding Company
(P.8.C)) in January 1995, in accordance with the UAE Federal Commetcial Companies Law No. (8) of 1984
(as amended). The Company’s shares ate listed on the Dubai Financial Market. The registered address of
the Company is Warba Centre, P.O. Box 5501, Dubai, United Arab Emirates.

The licensed activities of the Company are issuing short term and long-term insurance contracts. The
insurance contracts are issued in connection with property, motor, aviation and matine tisks (collectively
known as general insurance) and individual life (participating and non-participating), group life, personal
accident, medical and investment linked products.

This condensed interim financial information has been ptepared in accordance with the requirements of the
applicable laws and regulations, including UAE Federal Law No. (32) of 2021.

In 2023, Federal Law No. 48 of 2023 has been issued with effective date of 30 November 2023, tepealing
Federal Law No. 6 of 2007. In accordance with Article 112 of the Federal Law No. 48 of 2023, the Company
has 6 months from this date to apply the provisions of the new Law.

On 9 December 2022, the UAE Ministry of Finance released the Federal Decree Law No. 47 of 2022 on
the Taxation of Cotporations and Businesses (the Law) to enact a Federal Corporate Tax (CT) tegime in
the UAE. The CT regime became effective for accounting periods beginning on or after 1 June 2023, The
Cabinet of Ministers Decision No. 116/2022 effective from 2023, specifies the threshold of income over
which the 9% tax rate would apply and accordingly, the Law is now substantively enacted. A rate of 9% will
apply to taxable income exceeding AED 375,000, a rate of 0% will apply to taxable income not exceeding
AED 375,000.

2 Basis of preparation

This condensed interim financial information is for the three-month petiod ended 31 Match 2024 and is
presented in United Arab Emirate Ditham (AED), which is also the functional currency of the Company.
This condensed interim financial information has been prepared in accordance with IAS 34 ‘TInterim
Financial Reporting’ and complies with the applicable requitements of the laws in the U.A.E.

This condensed interim financial information has been prepared on the historical cost basis, except for
investment properties and financial assets carried at fair value through other comprehensive income which
are carried at fair value and the provision for employees’ end of service indemnity which is measured in
accordance with U.A.E labour Jaws.

The Company’s condensed interim statement of financial position is not presented using a current / non-
current classification. However, the following balances would generally be classified as current: Cash and
cash equivalents, prepayments and other receivables and other payables. The following balances would
generally be classified as non-current: property and equipment, investment properties, statutory deposit and
provision for employees’ end of service indemnity. The following balances are of mixed nature (including
both current and non-current portions): investments at fair value through other comprehensive income,
investments at amortised cost, reinsurance contract assets and liabilities, insurance contract assets and
liabilities, bank balances and fixed deposits.

The condensed interim financial information does not include all of the information required in annual
financial statements in accordance with IFRSs and should be read in conjunction with the financial
statements of the Company for the year ended 31 December 2023. Further, results for interim periods are
not necessarily indicative of the results that may be expected for the financial year ending 31 December
2024.




Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2024

3 Material accounting policy information

The accounting policies, ctitical accounting judgments and key soutce of estimation used in the preparation
of this condensed intetim financial information are consistent with those used in the audited financial
statements for the year ended 31 December 2023, except for application of new standards effective as of
1 January 2024 and several amendments and interpretations apply for the first time in 2024.

Application of new and revised International Financial Reporting Standards (“IFRS”)

The following relevant standatds, interpretations and amendments to existing standatds were issued by the
IASB:

Standard number Title Effective date
Amendment to IAS 1 — Non-current liabilities with covenants

IAS1 and classification of liabilities as cuttent or non-cutrent 1 January 2024
Amendments to IAS 7 Statement of Cash Flows and IFRS 7

IAS 7 Financial Insttuments: Disclosures—Supplier Finance 1 January 2024
Arrangements

IFRS 16 Amendment to IFRS 16 — Leases on sale and leaseback 1 January 2024

These standards have been adopted by the Company and did not have a material impact on this financial
informadon.

The Company has not eatly adopted any standard, interpretation or amendment that has been issued but
not yet effective.

Judgements and estimates

The preparation of this condensed interim financial information requires management to make judgements,
estimates and assumptions that effect the application of accounting policies and the reported amounts of
assets and liabilities, income, and expense. Actual results may differ from these estimates.

In preparing this condensed interim financial information, the significant judgements made by management
in applying the accounting policies and the key sources of estimation uncertainty were the same as those
that were applied to the audited financial statements as at and for the year ended 31 December 2023,

Estimates and undetlying assumptions ate reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the petiod in which the estimate is revised and in any future periods affected.




Alliance Insutance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

4 Investment Properties

Investment properties comprises two commercial buildings in Dubai, UAE.

Management estimates that there has been no change in the fair value of investment properties. Investment
propetties are classified as level 3 in the fair value hierarchy as at 31 March 2024 (31 December 2023: level

3).

5 Financial investments

The Company’s financial investments at the end of reporting period are detailed below:

Carrying value Fair value
(Unaudited) (Audited)  (Unaudited) (Audited)
31 March 31 December 31 March 31 December
2024 2023 2024 2023
AED AED AED AED
Financial instruments
Investments held at amortised cost 328,837,047 328,932,079 327,304,887 324,265,582
At fair value through other
compzehensive income 8,208,906 8,315,980 8,208,906 8,315,980
337,045,953 337,248,059 335,513,793 332,581,562
Investments at amortised cost
Investment in securities comprises of the following:
(Unaudited) (Audited)
31 Match 31 December
2024 2023
AED AED
Quoted bonds 330,468,879 330,563,911
Expected credit losses (1,631,832) (1,631,832)
328,837,047 328,932,079

The bonds carry interest at the rates ranging from 4.75% to 9.50% (2023: 4.75% to 9.50%) per annum and
interest is receivable semi-annually. The Company holds these investments with the objective of teceiving

the contractual cash flows over the instrument’s life.

Inside UAE
Outside UAE

Investments at fair value through other comprehensive income (FVTOCI)

Quoted equity securites in UAE

(Unaudited) (Audited)
31 March 31 December
2024 2023

AED AED
214,906,744 196,536,239
113,930,303 132,395,840
328,837,047 328,932,079
(Unaudited) (Audited)
31March 31 December
2024 2023

AED AED
8,208,906 8,315,980




Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2024

5 Financial investments (continued)

Movements in financial investments

The gross movements in investments at FVT'OCI and investments at amottised cost ate as follows:

At 31 December 2022 (Audited)
Amortised

Changes in fair value
At 31 December 2023 (Audited)

Amortised

Changes in fair value
Purchases

Matured
At 31 March 2024 (Unaudited)

6 Insurance and reinsurance contracts

FVTOCI Amortised cost Total
AED AED AED
7,744,925 331,995,223 339,740,148
- (3,063,144) (3,063,144)

571,055 - 571,055
8,315,980 328,932,079 337,248,059
- (95,032) (95,032)
(107,074) - (107,074)
- 18,350,000 18,350,000

- (18,350,000)  (18,350,000)
8,208,906 328,837,047 337,045,953

The breakdown of groups of insurance and teinsurance contracts issued, and teinsurance contracts held, that
are in an asset position and those in a liability position is set out in the table below:

31 March 2024 (Unaudited) 31 December 2023 (Audited)
Assets Liabilities Net Assets Liabilities Net
AED AED AED AED AED AED
Insurance
contracts issued
Life and Medical - (454,512,800) (454,512,800) 346,726  (455,987,026) (455,640,300)
General - (293,823,266) (293,823,266) - (279,223,766) (279,223,766)
- (748,336,066) (748,336,066) 346,726 (735,210,792) (734,864,066)
Reinsurance
contracts held
Life and Medical 16,974,298 - 16,974,298 18,433,307 - 18,433,307
General 233,743,913 - 233,743,913 212,813,896 (17,084) 212796,812
250,718,211 - 250,718,211 231,247,203 (17,084) 231,230,119

Insurance contract liabilities have been adjusted for loans guaranteed by life insurance policies amounting to
AED 42,492,161 as at 31 March 2024 (2023: AED 41,341,080).

10
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

6 Insurance and reinsurance contracts (continued)

Reconciliation of the liability for remaining coverage and the liability for incurred claims — applicable to contracts not

measured under the PAA

2024

Insurance contract liabilides as at 1 January

Insurance revenue

Insurance service expenses
Incurred claims and other expenses
Amottisation of insurance acquisition cash flows
Losses on onerous contracts and reversals
Changes to liabilities for incurred claims

Insurance service result

Insurance finance expenses

Investment components

Total changes in the statement of comprehensive income

Cash flows

Premiums received

Claims and other expenses paid

Insurance acquisition cash flows

Total cash flows

Net insurance contract liabilities as at 31 March

2023

Insurance contract liabilities as at 1 January

Insurance revenue

Insurance service expenses

Incurred claims and other expenses

Amortisation of insurance acquisition cash flows
Losses on onerous contracts and reversals

Changes to liabilities for incutred claims

Insurance service result

Insurance finance expenses

Investment components

Total changes in the statement of comprehensive income
Cash flows

Premiums received

Claims and other expenses paid

Insurance acquisition cash flows

Total cash flows

Net insurance contract liabilities as at 31 December

Liabilities for remaining

coverage
Excluding Liabilities for
loss Loss incurred
component component claims Total
{(Unaudited) (Unaudited) (Unaudited) (Unaudited)
AED AED AED AED
(376,968,114) (26,970,156) (32,464,551) (436,402,821)
12,193,038 - - 12,193,038
(599,439) (2,034,913) (12,510,281) (15,144,633)
= - (17,925,021) (17,925,021)
(599,439) - - (599,439)
- (2,034,913) - (2,034,913)
- - 5,414,740 5,414,740
11,593,599 (2,034,913) (12,510,281) (2,951,595)
(619,898) (491,845) (138,582) (1,250,325)
10,714,835 - (10,714,835) -
21,688,536 (2,526,758) (23,363,698) (4,201,920)
(19,562,079) - - (19,562,079)
- - 28,610,330 28,610,330
2,039,960 - - 2,039,960
(17,522,119) - 28,610,330 11,088,211
(372,801,697) (29,496,914) (27,217,919) (429,516,530)
Liabilities for remaining coverage
Excluding
loss Liabilides for
component Loss component incurred claims Total
{(Audited) (Audited) (Audited) (Audited)
AED AED AED AED
(402,878,775) (16,685,065) (46,987,154) (466,550,994)
61,308,696 - - 61,308,696
(2,426,907) (8,378,230) (42,544,021) (53,349,158)
- - (57,385,930) (57,385,930)
(2,426,907) s ; (2,426,907)
- (8,378,230) - (8,378,230)
- - 14,841,909 14,841,909
58,881,789 (8,378230) (42,544,021) 7,959,538
(6,741,158) (1,906,861) (179,162) (8,827,181)
54,878,596 - (54,878,596) -
107,019,227 (10,285,091) (97,601,779) (867,643)
(89,775,778) - - (89,775,778)
- - 112,124,382 112,124,382
. 8,667,212 - - 8,667,212
(81,108,566) - 112,124,382 31,015,816
(376,968,114) {26,970,156) (32,464,551) (436,402,821)
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2024

6 Insurance and reinsurance contracts (continued)

Reconciliation of the measurement components of insurance contract balances - applicable to contracts measured for

contracts not under PAA

2024

Insurance contract liabilities as at 1 January

Changes that relate to current services
CSM recognised for services provided
Change in risk adjustment for non-financial risk for risk expired
Experience adjustments
Changes that relate to future services
Contracts initially recognised in the year
Changes in estimates that adjust the CSM
Changes in estimates that result in losses and reversals of losses on
onerous CoNtracts
Changes that relate to past services
Adjustments to liabilities for incurred claims
Insurance service result
Net finance expenses from insurance contracts
Total changes in the statement of profit or loss and OCI
Cash flows
Premiums received
Claims and other directly attributable expenses paid
Insurance acquisition cash flows paid
Total cash flows
Insurance contract liabilities as at 31 March

Estimates
of present

Risk

value of adjustment for

future cash

non-financial

flows risk CSM Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
AED AED AED AED
(419,843,301)  (12,150,816)  (4,408,704)  (436,402,821)
- - 347,71 347,771

- 384,467 - 384,467

(5,493,137) (29,526) - (5,522,663)
(254,094) (112,079) (49,605) (415,778)
1,081,766 (8,716) (1,073,050) -
(3,105,504) (54,626) - (3,160,130)
5,370,643 44,095 - 5,414,738
(2,400,326) 223,615 (774,884) (2,951,595)
(1,238,926) - (11,399) (1,250,325)
(3,639,252) 223,615 (786,283) (4,201,920)
(19,562,079) - - (19,562,079)
28,610,330 - - 28,610,330
2,039,960 - - 2,039,960
11,088,211 - - 11,088,211
(412,394,342)  (11,927,201) (5,194,987)  (429,516,530)
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2024

6 Insurance and reinsurance contracts (continued)

Reconciliation of the measurement components of insurance contract balances - applicable to contracts measured for

contracts not under PAA (continued)

2023

Insurance contract liabilities as at 1 January

Estimates
of present

Risk

value of adjustment for

Changes that relate to current services
CSM recognised for services provided
Change in risk adjustment for non-financial risk for risk expired
Experience adjustments
Changes that relate to future services
Contracts initially recognised in the year
Changes in estimates that adjust the CSM
Changes in estimates that result in losses and reversals of losses on
OnNEerous CONtracts
Changes that relate to past services
Adjustments to liabilities for incurred claims

Insurance service result
Net finance expenses from insurance contracts

Total changes in the statement of profit or loss

Cash flows

Premiums received

Claims and other directly attributable expenses paid
Insurance acquisition cash flows paid

Total cash flows

Insurance contract liabilities as at 31 December

future cash  non-financial
flows risk CSM Total
(Audited) (Audited) (Audited) (Audited)
AED AED AED AED
(449,799,827)  (12,826,913) (3,924,254)  (466,550,994)
- - 1,174,805 1,174,805
- 1,626,369 - 1,626,369
3,884,535 (146,605) - 3,737,930
(4,427,811) (577,354) - (5,005,165)
1,804,945 (171,050) (1,633,895) -
(8,177,225) (239,085) - (8,416,310)
14,658,087 183,822 % 14,841,909
7,742,531 676,097 (459,090) 7,959,538
(8,801,821) - (25360)  (8,827,181)
(1,059,290) 676,097 (484,450) (867,643)
(89,775,778) - - (89,775,778)
112,124,382 - - 112,124,382
8,667,212 - - 8,667,212
31,015,816 - - 31,015,816
(419,843,301)  (12,150,816) (4,408,704)  (436,402,821)

15



91

TIT'STTOVT  STT'669°91  8SO°C6ITST  SPI‘LS8HT LSP 9€9°TE 98.°G0§ STE°685'TL = £T9°CII'T
ZIT'STTOPT  STT'669°OL  8SO°C6I‘ZST  SPI‘LSY'I LSb 9€9°TE 981605 STE686°TT - €TICII'T
60L°0PS°LE - (6L8'95c%) - SLT'LELTH - (980°¢527) - 66¥°STHT
(96119°9) - (68°95¢cy) - - - (9805520 - =
VLTSIV - 5 - SLILEL'TY - - - 66b°STHT
(zoc'0zzLT) L6ETB0T 6€5190%6Z (8p9'6SHT)  (SI6'TLTTH)  985°8tT 9ZI°6£8°9 - (obv°61LL)
S6Z°9¢TT = STE'880°T - = - 06 Ly = -
(L19°9S€°ST)  L6E°I80°T 0zz'cle'sc  (8p9°6SHT)  (SIGTLTTH)  98S°SKT 98I°I6L%D . (opp 6IL L)
(8v9'6sH'D) - = (8v9%65v'T) - = - = =
(zoc'vse'sD) (bri'zeTT)  (LbE'969%T) - - (s06°ssT) (oLz6Ll'D) - -
169°8V0°TS  TLI'PLES L95°699°8€ - - T6¥'ver Z9°0LS 6 = -
PLPE90E  L6ETBOT 0TT°¢L6CT (8p9%6SH°T) - 985°8HT 981°16L9 - -
(85¢°T66°8F) - . = (816TLZTH) - - - (ovr 61LL)
S98V06°STT  ST'LIOST  TOO'GBFIOT  96L°9P6'Z 00Z‘TLTIE 00T°LST SLZ'S00°L = P95 LIF L
(¥80°LD) 781 165°L - (Lzv's?) = = = -
6P6IZ6°STT  9LOLI9'ST  TIVISYI9T  96L°Ov6°T LT996IIE 00Z°LST SLZ°500°L = YOS LIP L
agav azv aav azv aav asv aav agv agv
(pawpneuq)) (pawpneun) (pawpneun) (paupneun) (pawpneuny) (pawpneun) (panpneun)) (paipneun) (penpneun)
TeoL punsnfpe  smogysed  jusuwodwoo jueuodwos  jusunsnfpe  smopgyses  juwsuodwoo  jusuodurod
sty mny 880 A3200023 sty S3myny SSOT 43340095 SS0]

Jo anjea 850[ Jo anjea Surpnpxyg

yuasaxd oy Supnpxy wasaxd atp

Jo sajeumsy Jo sajeumsy

SWITe[d pa1Inouf a8e12400 SWITE[D> Paxmoug a8e1as00

U0 I[qEI2A0IT SIUNOWY
[EEELETSY

Surureursy yo5 s3355y

U0 J[QEISA0IIT SIUNOUTY
[EQTPI PUe 2T

Sururewrss 10§ s1a885Y

UYDTBI [ 1E SE SI9SSE 1DENU0D DUBINSUIDY JON]
YDIBJA] 1 I8 SE SORIICEN 10ENUOD DULINSUIY
UDIEJA] 1€ 38 SE 519SSE 1DEIIUOD 2DULINSURY

SMO[y YSED JEI0],

PaAI3031 sjunoury

pred swomwoaag

SMOogT yser)

swoout aarsuayardwod yo yuswaress a1 ul saSueyo [el0],

SW0JUT 2DUEUN DUBINSUIY

PISY SI29ENUO0D 9UBINSUTAY wroIj asuadxa 10 woour 1op]
JNSD 3sulpe 10U Op ey} SMOJ YSED IUIWG[NY UT safueyD)
SUIE[D P21INJU 10J 3[qBIaA0D9T siunowe o3 safueyn)
$95u2dxa IO pUE SwWED PILINOUL IO I[LIIA002] SIUNOWY

SWITE[> P2IINDUL 0] SI2INSUIAT WOTJ S[EIFA0I3] SIUNOWY

swnjwaid 20ULINSUIRI JO UOREDO[E UY

Ayenuef [ 1€ se 519856 I0BHUOD OULINSUIIT IDN]
Arenue( 1 3e sv SONIIGRI] 19EIUOD IDULINSUY
£renue[ | I se S198SE 1DBTIUOD IIULINSUTIY

$20e

VVd 92 I9puUn parnseawr

SI0ERU0D 10§ SUIE]D PIINIVT UO S[GLIIA003Y SIUNOWE 1} PUE 35212400 SUTUTEWIIN JOJ S195SE 313 SULMOYS PO SIDENUOD IOULINSUIAI 30§ AN[IGRI] JO 19SSE 19U Jo preasIoj-Tioy

(penunuo9) s3oRIUOD IDURINSUIS] PUE IDUBINSU] 9

¥20T YoIeN I¢ Papu2 powad ayp 109

UOREULIOJU] [EIOURUY WLIIUT PISUSPUOD 33 01 SIION]

(parpneu()) YOnEULIOJUT [EIDURBUY WHSIUT PISUIPUOT)

*)'S'd 2OUEBINSUT IDULIY



LT

S98%06'5CC  BTBLIVOSL  ZODGBFI9L 96L9%6T 00T ILITE  0Q0ZLSZ SLTC00L - 95 LIV L
(#80°L1T) 751 1652 - (ey'so) - - 2 -
6P61T6'STC  9LO'LI9CL  LIFISKIOT 96L°9%6'T  LTO9GIIE  002'LST SLZ°S00°L = F9S°LIY L
158°C65°0PT - (#02'0952€) - 81GCZSLLT - (808%09¢°s7) - SFE'R66°0T
10°Lz6'Ls) - (#07'095Z7€) - - - (808%09¢%sT) - 2
€98°025°861 - = » 815TCSLLL - - - SPE'866°0T
(100°P90°1E€T) 66V BYE 8.6TL0'ce  (111°960)  (126°115°€91) #81°1H 955°1€2°97 - (981°05+°97)
816°LS5°T - ILFF1ST - 3 & Lytey = =
(616'129°CET)  66¥'8YE L0§855'0c (111°96L)  (1Z6°115°E91) #81°1¥ 601°881°97 - (981°05¥92)
(111%96L) - - (1196 - - - - -
(069'0L8's)  (990901°9)  (b1¥€62°19) - - (8ss‘oLe’)  (@s9'o01'S) - =
636 TI0CET  S9SPSH'S 12616816 - - rAJAA N 19L%62°1E - -
881°0¥€95 G6¥8PE Los'gssoc (11196 - ¥81°1¥ 601°881°9 - -
(L01296'681) - - - (1z6'115%01) - - ~ (981°05¥°92)
LI0GLE'OIT  0LE'GIT'ST  8TTOL609T LOGTPL'E  €O909TLL  LI09IZ LTS 0P19 - S0F'698°C1
L10GLE9TT  0EE'69T'ST  8TZ9L6°091 LOGTFLE  €09°09TLL  L109IZ LZS'OP19 - SOF'G98T1
aav aay azav azv aay aav aavy aay agy
(parpuy) (poupny)  (paapny)  (pawpny)  (paupny) (papny)  (paupny) (pawpny)  (paupny)
_qu.H. ucon.ﬂmﬂ_mvﬁ mhwom deu uﬁuUO&EOU HGUQO&EOU uﬂvﬂbmﬂ_ﬁa mkrom meu uﬁUEO&EOU ucoﬁomscu
3ysng sIminy $SO] A12A0021 jsryg ImIng SSO K13A0933

Jo anpeA sso[ 3O an[eA sso[ Surpnpoxyg

uﬁUmUHnm Uﬁu mcmﬂﬂ.muﬂm uGUmUu& u..ﬁ

mD muuNEﬂm_m— nuO muuua_umm

SWITE[D P21Inoug aFe12a03 STUTE[D PaFInoul 98e12400

UO I[EIIA0DIIT SIUNOWY
[E12U25)

Fururewas 103 51988y

uo U~n—nuU>0Uuu muGﬂOEQ.
TE2IPAN] PUE 231

Suureusa 103 s19s8Y

12quIa23(J I¢ IE ST SI955E J10RTUOD IDULINSULAT J19N]

19qU9(] [ I¥ SE SOMIQE]] I9EDUOD DUTINSUINY

3qW3(] [ I8 SE SI9SSE 1DBUOD IULINSUIY

SMOTJ U5 [EI0]T,

P3A[9291 SJUNOUIY

pred swmnuai g

sawopf 5o

awoout 2a1suay23dwod Jo Juatuatels 3 Uy safuedd (g0,

3WODUT S0ULUY SIUEINSULY

PI3Y $I9EUOD 20UEINSUT2I WOJ SW0IUT O 35Uadxa 19N]
NS snipe 30U Op JEyI SMOYJ YsEd JUSW[NY ur s3duey)
SUWIE[> P21INDUT 30 9[(EISA0297 SIUNOWE 01 sadueyn)
s25UadXa IS0 puE SWIE[d P2IINOUT 107 2[eIDA002] SIUNOWY

SWIE[ Pa1INoul JOF SINMSUTDT WO [qeIdA0I9T SIUNOWY

swnpaid 20UBINSURI JO UORESONTY

Argnue[ 1 Ju SE 5)95SE 1DBIUOD SDULINSUTDI 12N

Arenue[ | 1e se sanmIqen 19ENUOD SoURINSUIY
Arenue( | Je s 519558 1DENUOD 2OULINSUIDY

£20¢

(panunuoo) yyJ 913 I9pun painseaur

$I0ERUOD JOJ SWIE[D PILINDUL UO I[EIIA0DIT SJUNOLUE U3 PUE 35239400 SUTUTEWDI J0F 519SSE I3 SUIMOYS P[aY SI0ENUED 30ULINSUTDIT 10§ AIIGRI] 10 J35SE 33U JO PIeMIOJ-TIOY

(panunuoo) sjoesjuos asueINSUISl pUE 8JueInsu| 9

¥20T yore Nl 1€ papua powad o 30y

UOHBULIOJUT [EOUBUY WHIIUT PISUPUOD 12 03 SIJON]

(paupneu()) UONEWIIOJUT [EIDUBUY WILISIUT PISUIPUOT)

*D)'S"d 20UeINSUJ DULIY



8l

666261y 508°60L°T - 0Z9°L1 WLy - £E8°CEEC'T YoJeq [€ 18 SE S195SE 1DBNIUGD JDUBINSUISI 19N
- - - - - - - Y2TEA] 1€ I8 & SIBIIGEI] I0ETU0I 25UBINSUIFY
666°T6Y*Y S08°60L°T - 0Z9°L1 TrLTEY - £E8°CEET YDTEJ] [€ 3T ST $1955% J0LNUOD 20ULINSUIRY
(g1£%62¢) (czv'zio) - 0L6°EhE 000°5E = (098°s6v) SMO[ Yseo [e10],
(gTv'LLD) (ezv'e1o) - < 000°sE - - Pa4A1229F siUnoury
(068°1ST) - s 0L6°ChE - . (098°s6P) pred sumpmazg
- SMO[J [SED)
(Z¥6°209) 852072 = (99c*961) PII'T - (8p6°LZS) sweouy asrsuayRrdwon Jo Juawalels Y3 ur safueys [e10],
6££°GET LOL6 - 1SS°6¥1 WL - (g99°e7) awoduy / (asuadxa) ssueuy SouEIMSUIRY
(182°8¢9) 155012 = (L16°spE) (zg9) 2 (£82°209) PISY $31921U0D 9DURIMSUIaT woly 3suadxa 10 awodut 33N
£eh'sse (se€psT) = = 89.°60S = - SWITE[2 P2XINDUT J0F 2]qEIIA0023 SIUNOWE 01 safuey))
(p1S°ShT) 988'v9¢ - - (00r°01S) - - sasuadxs I19(I0 PUL SWR PIIINdUT J0J 2[EISA0I3T SIUNOWY
616602 1S5°01Z = = (zc9) - - SWITE[D P2IINIUT JOJ SIDINSUIRT WOTJ I[qBISA0I] SITUNOWY
(00zZ'3H8) - : (L16's5pE) . . (c8z'z09) swnpw23d 20ULINSUIRE JO UORESONE UY
pez'sze’s 0L6‘TOL'T - (v86'6zD) L79°56€ - Tr9°LeE’s Ayenuef [ 1¢ se 519582 1DBENUOD IOUBINSULST 1N
- - = - - - - Arenue[ | 3e ST SOUIIQE] I0EIVOD IDULINSURY
vszisze's 0L6°TOLT - (¥86°62T) L79°66E 2 Th9°LSES Azenue( 1 1€ S 51955 106NUOD IIULINSURY
agv aav aay aav aav aav aay
(pawpneun))  (pawpneun)  (pawpneup)) (paupneun) (pawpneun))  (psmwpneun)  (paupneun)
TeloL, SWITED wauodwos  jusuodwon SuIre uauwoduros wavoduwod $vZ0Z

panmour ssoy AxaA00921 parmou sso A13A40231 850

U0 3[(eIIA0X sso] Surpnpxg U0 J[qeIdA0D3T Surpnoxg

mugog muﬂ—._OEq

a8er2400 Sururewar 10§ 51955y
Te3suan

a3es2400 Suturewsar 10§ s19sSY
[E0IP3]AL PU® 1]
VVd 211 19pun pajnseaws 10u

$I0ENUOD JOF SWIE[D PIXMIUT U0 J[BINA09T SIUNOWE 3} pue 35812400 Sururewwar 10§ 51955 213 FUMOYS PRY SI0ENUOD OUELINSUFDI 10§ KIIGET] IO 19SSE 19U JO premIo)-TIoy

(panuuo2) s)oeIjU0D SoURINSUIDI pUE SoUEBINSU| 9

20T U2IEIN 1€ papus popad ayr 10y
GO_U.NEHOHH—..H EmUﬁNHﬂm E._HUHH—.M ﬁ&mcuﬁﬂou UJ«. 0] SSJON]

(PaupnEy()) UONEWIOUT [EIDUBUY WIIU] PISUIPUOT)
*D°'S"d 0URINSUT IDUBIY



6l

L TATAR 0L6'T0LT - r86621) LTIG6E E 1#9°L5€°¢C
$52°GTES 0L610LT - #86°621) L29°66€ = 1$9°L5E°C
STH091°1 @1+°L08) 2 C1€°08¢°T (L8Z°10¢€) - 118888
(669°801°T) @1+°L08) - - (L82°10¢€) - -
¥21°692°C - - £1€°08¢'7 - - 118°888
(€50°L95°T) 88.€19 = (560°1€T°T) LS0"68F & (€08'8+°1)
0r1°9vT 0152C - 96V LY 8¢9 = 96F'SLL
(€o1e18'D) 817165 = (165°8LT°T) 611'88% = (66219
(vs1y) (8¢8%12) = - L6T8LL = -
A AN 911118 - - T2101¢ - -
L69°GLO‘T 8LZ°16S . = 61+'88Y E >
(0682687) - = (165°8L2°1) - = (662°719°1)
788°1¢€L'S +65°568°T - (zoz'6L2) 188202 = €€9°L06°C
Z881ELS $65°568°1 # (zoz‘6LD) LS8°LOT v €€9°L06°E
gy ady agy agav agavy agv aday
(paarpuy) (pavpny) (pavprry) (papoy) (paurpny) (papay) (panpay)
resor, suIred paarnour  Jusuodwos wwouodwod swire panmou;  Jusuodwod sso Jusuodwod
go u_ﬂ.@uu>0u0H brlelg | huv>0uuu uo wﬂn_.nuubon_uu bubOuuH
smoury ssol Surpnjoxg siunoury sso Surpnpaxy

93e12400 Supurewraz 105 s1985Y

[EIvUan)

98e32400 Sumurewar 10 s1assy

[PSIN PUE AT

I2quIada(J [¢ 1€ SE §)2SSE JO0BIIU0D IUBINSUTIF 12N

12qUdA(] T¢ J€ St SONIIqEI] 12EHUOD IDUBINSURY

I9qUISd3(] T IB ST SIISSE IDLIVOD IUBINSURY

SMO[J Used [BI0],

P2A12233 sjunoury

pred swnmuaig

sawgyf qsvo)

owodur 2A15UaYa3dwod Jo Juswarels oy ur safueyd w10,

SUIODUT 2IUBUT IDUBINSUIDY

P2y $10ERUOD 30ULINSUII WOIJ 25uadxa 10 SW0IUT 197
SWITE[> Pa1ImdUT J0F 9[UIIA03] sjunoure 01 safuey)
$9sUdX3 JAPO PUE SB[ PAIINIUT 10 S[qEI3A02T SIUNOWY

SWIE[> P31INOUT 10§ SI9TNSUTDI WOIJ S[QEIFA0IIT SIUNOWY

swnnusad 90UBINSUIRT JO UONEIO[[E Uy

Arenue[ | 3% s 53955¢ 10EIIUOD IIUEINSUTRT IDN
Arenue( 1 1% se sanmIqer 19€NUOD dURINSUTIY
Arenue[ 1 1€ S $195SE IDLNUOD SDURINSUEY

£20T

(Ponunu0d) YV 241 I9pUN PIINSEIUI 10U

SIOERU0D J0j SWE[D PIIIMOUL UO J[LIIA00T SIUNOWE 313 PUE 23230400 SUTUTEWST 10§ 51985 3U) SUIMOYS P[oY $19€31U0D IDUBINSUIDI YOf AIqET] 30 1955€ 19U JO prEMIOJ-TIOY

(Penunuos) sjoesjucs 3suUBINSUIA] pUE IduUBINSU| 9

20T UoTe N 1€ Popu pouad ays yoq

UOHZWIOFUT [EIDUBUY WHIIUT PISUIPUOD 31 01 SION]

(panpneu()) vopewIIOUT [EIOUBUY WU PASUSPUON)

*D)’'S'd 0ULINSU IDUBIY



0Z

666°Z6¥"F - €Is'e9T CI6°E9%T 099 959t 0€S 6L (L1v'0L6T)
666°T6Y*Y = CIS'€9T £I6°C9FT 094959 0€5°6. (L1F0L6°T)
(g1€%72€) - - LYSIET - - (098%09%)
(czv'LLT) - - (czv'zin) - - 000°s€
(0681ST) - s 0L6'EVE - = (098°s6t)
(Zv6z08) & 1208 TL8ST (Lys‘z00°D) (0gg’D) ThO'BLY
6EE°GET - - 86Z°6ST £98°¢T - (z8L'LE)
(182°8£9) - 120°8 (98c"cpT) (or¥‘o10°D) (0g€'D) ¥Z8°S1S
09v°68¢ E (zoozy) (sLz98) e 8o5‘sT 691°208
- 09L°6HT 18L°92 (ivsoLD) (112°988) (Leo'e) 842688
- - - . 0266 95H°T (92£19)
(666°859) - 8ze 08 0ct 6Ll . (o¥s*vD) (L12°b18)
(£98°87) B (980°L2) - - (LLL'D) -
(6L8°6£S) {09L°6b1) - - (611°06T) - =
pszisze’s - Z6v'ssT P6¥ OTET L006S9°S 09818 (665°L86°T)
L ETATAR - T6V'SsT 6 oIE T L00659°S 09818 (665°L86°T)
aay aav aav agv agv aav aav
(paupneupn) (pawpneun)) (paupneupn) (pawpneun)) (paupneun) (pampneun) (psupneuq)
Je1I0L WS NS [EDURUY  SMOF WSO YSH [EIOUBUY  SMOJF
-uou 10§ ysed armny -Uuou 10§ Ysea arymng
jusunsufpe  jo snjea jusunsnfpe  Jo anfea
STy yuasaxd jo STy juasaxd jo
seUmsy S9)EWMSH
[eIauan [e2IpaAl PUE ST

YOTEAl TE 3¢ SE S19SSE JOBNUO0D 2DULINSUTIN 19N]
Y2TEIN] [€ I S SOOIIQET I0LIIUO0D SIVEINSUIIY
YDTEJA] [§ B SE SI35SE I1DETITOD 2DULINSUINY
SMOT] YSED [e10,],
—UU.PmUUUH m“_ﬁﬁog
pred swnpuazg
SMOTJ YSBD)
ID0 Pue ss0f 10 3go3d jo Juaurajels ay ur saSueyd p10,
S}DENUOD 2DULINSUAI WIOI] SUWIOIU] IIUBUY ION
SIDETIUOD IDUBINSUIY WOI] §35UdXD JaN]
SWITE[D PAIINDUT JOJ §328SE 03 siuaunsnlpy
$201439s 3s5ed 01 91e]ar 1e3 saSuey))
NSD 243 1snlpe req sarewpss ut saduey)
1eaf 213 UI PasTuFoo21 A[EnTur S19ENU0T)
S2DOTAXIS JFMINY 03 33e[ar 1ey: saduey’)
syuaunsnipe aousmadxyg
pandxa §s1 305 31 [eoUBUG-UOU 10§ Jusunsnlpe ysu uy s8ueyn)
papraoad s201A39s 303 pastuB021 WD
S3DIAISS JU2LIND 03 91E[3X Jep safueyn)
$19SSE JOBNUOD S0UBINISUII JON]
Arenoef 1 I se SONIIqeI] 10ETUOD 35ULINSUMY
Arenue{ | Je s 51958% 10B1IUOD DOULINSUTSY

20T

VVd J9pUn parnseaws 10U s30enuod 03 [qeddde - saoue[eq 10ENU00 20ULINSULRT O SHUaUOd0D JUSWSINSESW Y7 JO UOREIOU0IIY

{(penuijuo9) sjoenjUCD 3JURINSUISI pUE 2oUBINSU| 9

20T 423N [¢ Papua powad 2y 103

UONEWIOJUT [ET0UEUY WILISIU] PISUIPUOD 3} 03 SION

(Paupneu) UONEWIIOIUT [EIDUBUL) WIISUT PISUSPUOT)

*)'S'd OUEBINSU] DUBH[Y



4

$5T°5TE’S = Z6+°559T P6FI1ET 100°659'S 098°18 (665°L86°1)
I ETATAN - T6¥'S5T F6F91ET L00"659°S 098°18 (665°286°1)
¥TH'091°1 - - 106°TLS = = €25 L8S
(669°301°T) - - Z1¥°.08) 2 = (L8z°10¢)
£Z1692°T = 5 c1e'08e’1 = - 018888
(ze0'L95T) (8¥9°99) (so1‘12) (pss6zs) CGL'85EY €81 (eg901€°)
19vT 06£TY - L19°LZ 950'ST = 880°191
(€61€18D) (8¢0601) (So1°12) (1L1°L59) 60LEPE Y €81 (TLLTLH'S)
ovs1y) = (1zzocn) (L19°¢8) - (6L+9) LLLT8T
8GZT'L19 (bz0o'sst) (zez'n) 91£951 FE+°982°S gl (169°699')
- 186628 Z18°1L (#6.°106) cr1Le 968"y (820°ze)
(266'299) - 690°801 ¥Z61LE - €89 (618°156)
(os0zD - (eLv'co) = - (859 -
(€98°¢sL°T) (S66°¢8L) - - (898°696) = -
Z88°TELS 8+9°99 LG6S'9LT LY1€LTL ZST00g'T LL9'GL 195°5¢LE
788°1EL'S 8+9°99 LG659LT Ly1'eLZ1 TST00E'T LL96L 195°GELT
aavy azv agy aay agy aav aavy
(panpny) (pawpny) (parpny) (parrpny) (parpny) (panpny) (psapny)
[#I0], WSO qSH [BIDURUY  SMOJ WSD ys@ SOy

-uou 103 ysea armng [ePUBUG-UOU  {SBO 2Imnyg

Jusunsnlpe Jo anfea 103 3usunsnlpe jo anpea

ysry uasad Jo Y51y uasard jo

muuwﬁh.um.m— mUumE_umm
[e12U25) [EJTPSTA] PUE 91T

T9qUIDdA(] [ 3T ST §IDSSE IDENUOI IDUBINSUIDT 19N]
I2qUR3( Tg IE ST SARIIE] 19ENUOD SDULINSULY
I2qU203(T € I¥ S SI9SSE IDENUOD IDUEINSURY
SMOJ YSED [EI0],
P2AI2393 SJUNOUIy
pred swinpurai g
SMOJ yseD)
ssof 70 1go1d jo Justwaress ay3 ur saBueyd feio],
SI9ENUOD 20UBINSUIRI WOIJ AWOIUT IVEUL 19N
§12EIUOD 92UBINSURI WOTJ WOIUT 70 $95uadxa 3o
SWIE[D PaIInNoul 10§ S325SE O Sausunsnipy
sa01a125 1sed 01 29[21 38 so8ueyn)
NSO 2@ Isnlpe e saewnss ur ssfuey)
1eak o uy pasuSodar Leniur s1oeRUuon
$927AIIS 2IMITy O3 (a1 I8yl sa8uey)
siuounsnlpe sousmadxy
pandxa ¥SI J0] YsI [EUEUG-UCU 10y sunsalpe Ysu ur a3uryn)
papraoid sas1a12s 10§ pasuSoa1 SO
SOTATIS JUTIND 01 MNL[AT e saduey)
51955E 1DBTUOD 2DULINSUISI JIN]
Axenue( 1 3% se SapIqEI 198UOD 2IUBINSUIDY
Arenue[ | 3e s s1955€ 1OENUOD IULINSUIDY

£20T

(panupuoo) YVJ 19pun parnseaus 30U $19enU0d 01 a[qeondde - saoueeq 19ERU0D dULINSUIST 30 s1u3u0dwod IUAWRINSESW 3} JO UONBIIOU0IIY

(PenuUPUOD) S3ORHUOD IDUBINSUISI PUBR ddUBINSU| 9

YZ0T Y23eIN [¢ Popua ponad ays 104

UONEWIOJUT [B[DUEUY WU PISUIPUOD 3} 01 SNON]

(paurpneu[)) UOREWIOIUT [EDUBUY WIDIUI PISUIPUOT)

'D)'S'd OULBINSUJ IDUBIY



Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

6 Insurance and reinsurance contracts (continued)

Expected recognition of the contractual service margin - An analysis of the expected recognition of the CSM remaining at the
end of the reporting period in profit or loss is provided in the following table (number of years until expected to be recognised)

2 year 3 year 4 year 5 year >5 year Total
AED AED AED AED AED AED
31 Match 2024
CSM for insurance
contracts issued 515,352 445,765 384,823 337,252 290,850 3,220,945 5,194,987
CSM for reinsurance
contracts held 449,529 390,382 343,003 304,277 263,778 2,905,491 4,656,460
964,881 836,147 727,826 641,529 554,628 6,126,436 9,851,447
31 December 2023
CSM for insurance
contracts issued 430,052 369,847 320,751 280,296 243,445 2,764313 4,408,704
CSM for reinsutance
contracts held 530,589 461,786 406,160 359,573 315,748 3,585,151 5,659,007
960,641 831,633 726,911 639,869 559,193 6,349,464 10,067,711
Reconciliation of the measurement components of insurance and reinsurance contract balances measured under both PAA and
Non-PAA as at:
(Unaudited) (Unaudited) (Unaudited)
PAA Non-PAA Total
31 Mazch 2024 AED AED AED
Insurance contract liabilities 318,819,536 429,516,530 748,336,066
Reinsurance contract liabilities - - -
Insurance contract assets - - -
Reinsurance contract assets (246,225,212) (4,492,999)  (250,718,211)
31 December 2023 (restated)
Insurance contract liabilities 298,807,971 436,402,821 735,210,792
Reinsurance contract liabilities (17,084) - (17,084
Insurance contract assets 346,726 - 346,726
Reinsurance contract assets (225,921,949) (5,325,254)  (231,247,203)
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

7 Prepayments and other receivables
(Unaudited) (Audited)
31 March 31 December
2024 2023
AED AED
Rent receivable from tenants 11,743,527 6,779,206
Accrued interest from investments at amortised cost 8,484,697 7,659,984
Prepayments 3,818,955 1,699,662
Refundable deposits 206,248 219,279
Receivable from employees 158,250 160,429
Others 14,612,163 14,031,566
Provision for expected credit losses (3,920,459) (3,920,459)
35,103,381 26,629,667

8 Statutory deposits

As at 31 March 2024, deposit of AED 10,000,000 (31 December 2023: AED 10,000,000) has been placed
with one of the Company’s bankers, in accordance with Article 42 of UAE Federal Law No. (48) of 2023
(previously Federal Law No. 6 of 2007, as amended). This deposit has been pledged to the bank as security
against a guarantee issued by the Bank in favor of the Central Bank of the United Arab Emirates
(“CBUAE”) for the same amount. This deposit cannot be withdrawn without prior approval of the Central
Bank of the United Arab Emirates and bears an interest rate ranging from 0.5% to 1.5% per annum (2023

0.5% to 1.5% per annum).

9 Deposits
(Unaudited) (Audited)
31 March 31 December
2024 2023
AED AED
Current portion

Shott term deposits with banks in the UAE 457,538,028 457,538,028
Accrued interest on short term deposits 15,196,411 9,020,957
472,734,439 466,558,985

Non-cutrrent portion
Long term deposits with banks in the UAE 3,000,000 3,000,000
Accrued interest on long term deposits 106,163 84,550
3,106,163 3,084,550
Less: Provision fot expected ctedit losses (320,238) (320,238)
475,520,364 469,323,297

Deposits comprise fixed deposits with otiginal maturity tetm of 12 months and above with banks in UAE
bearing annual interest at rates ranging from 2.85% to 6.18% (31 Decembet 2023; 2.85% to 6.18%).

23



Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

10 Cash and cash equivalents

Cash on hand
Current accounts with banks
Provision for expected credit losses

Bank balances are maintained with local banks in UAE.
11 Share capital

Issued and fully paid:
1,000,000 ordinary shates of AED 100 each

12 Statutory reserve

(Unaudited) (Audited)
31 March 31 December
2024 2023

AED AED
90,000 230,796
6,069,834 14,653,394
(73,827) (73,827)
6,086,007 14,810,363
(Unaudited) (Audited)
31 March 31 December
2024 2023

AED AED
100,000,000 100,000,000

In accordance with the Company’s Articles of Association and Federal Decree Law No. (32) of 2021, a
minimum of 10% of the Company’s profit for the year should be transferred to a non-distributable statutory
reserve. As per the Company’s Atticles of Association, such transfers are required until the balance on the
statutory reserve equals 100% of the Company’s paid-up share capital. This reserve is not available for
distribution, except as stipulated by the Law. No allocation to the statutory reserve has been made for the three-
month period ended 31 March 2024, as this has reached to 100% of the share capital.

13 Other payables

Rent received in advance
Provision for staff benefits
Accruals and provision
Other payables

(Unaudited) (Audited)
31 March 31 December
2024 2023

AED AED
11,298,517 6,582,601
6,609,463 6,064,823
1,518,268 1,504,127
5,933,420 5,083,573
25,359,668 19,835,124

Accrued expenses relate to amounts incutred in the normal course of business such as fees payable to

regulators and other professionals.
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2024

14 Basic and diluted earnings per share

Three-month period

ended 31 March
(Unaudited)
2024 2023
Profit for the period after tax (in AED) 5,730,351 15,265,653
Number of shares 1,000,000 1,000,000
Basic and diluted earnings after tax per share (in AED) 5.7 15.3

Basic and diluted earnings per share are calculated by dividing the profit for the period by the number of
shares outstanding at the end of the reporting petiod. Diluted earnings per share is equivalent to basic
earnings per share as the Company did not issue any new instrument that would impact eatnings per share

when executed.

15 Insurance revenue

For the three-month period ended 31 March 2024

Contracts not measured under the PAA

Expected incurred claims and other insutance service
expenses

Recovery of insurance acquisition cash flows

CSM recognised for services provided

Change in risk adjustment for non-financial risk for

risk expired

Contracts not measured under the PAA

Contracts measured under the PAA

Total insurance revenue

For the three-month period ended 31 March 2023

Contracts not measured under the PAA

Expected incurred claims and other insurance service
expenses

Recovery of insurance acquisition cash flows

CSM recognised for setvices provided

Change in risk adjustment for non-financial risk for

risk expired

Contracts measured undet the PAA
Total insurance revenue

Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
10,896,536 - 10,896,536
599,440 - 599,440
347,771 - 347,771
349,291 - 349,291
12,193,038 - 12,193,038
13,195,614 50,542,518 63,738,132
25,388,652 50,542,518 75,931,170

Life and
Medical General Total
(Unaudited)  (Unaudited)  (Unaudited)
AED AED AED
13,680,246 - 13,680,246
351,782 - 351,782
299,291 - 299,291
165,159 - 165,159
14,496,478 - 14,496,478
11,997,036 50,393,661 62,390,697
26,493,514 50,393,661 76,887,175
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

16 Insurance service expenses

For the three-month period ended 31 March 2024

Incurred claims and other expenses

Acquisition cash flows recognised when incurred
Losses on onerous contracts and reversals of those
losses

Changes to liabilities for incurred claims
Amortisation of insurance acquisition cash flows

For the three-month petiod ended 31 March 2023

Incurred claims and other expenses

Acquisition cash flows recognised when incurred
Losses on onerous contracts and reversals of those
losses

Changes to liabilities for incurred claims
Amortisation of insurance acquisition cash flows

17 Net insurance financial result

For the three-month period ended 31 March 2024

Insurance finance income/(expenses) from
insurance contracts issued
Interest accreted to insurance contracts using current
financial assumptions
Due to changes in interest rates and other financial
assumptions
Total insurance finance expenses from insurance
contracts issued
Represented by:
Amounts recognised in profit or loss
Amounts recognised in OCI

Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
30,542,984 48,466,327 79,009,311
2,618,873 2,096,623 4,715,496
2,034,913 900,126 2,935,039
(9,824,399) (19,545,076) (29,369,475)
2,884,203 4,179,355 7,063,558
28,256,574 36,097,355 64,353,929

Life and
Medical General Total
(Unaudited)  (Unaudited)  (Unaudited)
AED AED AED
30,881,013 34,119,732 65,000,745
2,176,045 2,760,622 4.936,667
1,455,859 (2,346,871) (891,012)
(26,013,264)  (38,006,241)  (64,019,505)
2,369,308 3,514,177 5,883,485
10,868,961 41,419 10,910,380

Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
(5,909,413) (1,606,274) (7,515,687)
4,576,307 113,336 4,689,643
(1,333,106) (1,492,938) (2,826,044)
(2,826,044)

(1,333,106)

(1,492,938)

26



Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2024

17 Net insurance financial result (continued)

For the three-month period ended 31 March 2024

Reinsurance finance income/(expenses) from
reinsurance contracts held
Interest accreted to reinsurance contracts using current
financial assumptions
Due to changes in intetest rates and other financial
assumptions
Reinsurance finance income from reinsurance
contracts held
Represented by:
Amounts recognised in profit or loss
Amounts recognised in OCI

Total insurance finance expenses and reinsurance
finance income

Represented by:

Amounts recognised in profit or loss

Amounts recognised in OCI

For the three-month period ended 31 March 2023
Insurance finance income/ (expenses) from insurance
contracts issued
Interest accreted to insurance contracts using current
financial assumptions
Due to changes in interest rates and other financial
assumptions
Total insurance finance expenses from insurance contracts
issued
Represented by:
Amounts recognised in profit of loss
Amounts recognised in OCIL

Reinsurance finance income/(expenses) from reinsurance
contracts held
Interest accreted to reinsurance contracts using current
financial assumptions
Due to changes in interest rates and other financial
assumptions
Reinsurance finance income from reinsurance contracts
held
Represented by:
Amounts recognised in profit or loss
Amounts recognised in OCI

Total insurance finance expenses and reinsurance finance
income

Represented by:

Amounts recognised in profit or loss

Amounts recognised in OCI

Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
58,776 1,159,134 1,217,910
(34,755) 88,439 53,684
24,021 1,247,573 1,271,594
24,021 1,247,573 1,271,594
(1,309,085) (245,365) (1,554,450)
(1,309,085) (245,365) (1,554,450)
(5,672,023)  (1,779,732) (7,451,755)
(3,760,594) (17,978) (3,778,572)
(9,432,617)  (1,797,710)  (11,230,327)
(9,432,617)  (1,797,710y  (11,230,327)
26,002 1,344,867 1,370,869
(13,339) 6,481 (6,858)
12,663 1,351,348 1,364,011
12,663 1,351,348 1,364,011
(9,419,954 (446,362) (9,866,316)

(446,362)

(9,419,954)

(9,866,316)
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18 Related party transactions

Related parties represent, major shateholders, directors and key management personnel of the Company,
and entities controlled, jointly controlled or significantly influenced by such parties. The pricing policies and
terms of these transactions are approved by the Company’s management.

At the end of the repotting period, amounts due from related parties are as follows:

(Unaudited) (Audited)
31 March 31 December

2024 2023
AED AED

Key Management personnel and entities under common control
Due from related parties 1,616,071 1,760,683

Transactions

During the period, the Company entered into the following transactions with related parties:

Three-month period ended

31 March (Unaudited)
2024 2023
AED AED
Key Managenent personnel and entities under common conirol
Premiums 766,957 756,122
Claims paid 36,836 13,350
Key management personnel remunetation 594,970 888,585

19 Segment information

For management purposes, the Company is organised into two business segments, propetty and liability
insurance (general insurance) and insurance of persons and fund accumulation operations (life assurance).
The general insurance segment comprises motor, matine, fire, engineeting, medical, and general accident.
The life assurance segment includes only long-term life and group life. These segments are the basis on
which the Company repotts its ptimary segment information. Segment-wise information is disclosed below:

For the three-month period ended Life General
31 March 2024 (Unaudited) assurance insurance Total
AED AED AED

Insurance revenue 25,388,651 50,542,519 75,931,170
Insurance service expenses (28,256,574) (36,097,355) {64,353,929)
Insurance service result before reinsurance

contracts held (2,867,923) 14,445,164 11,577,241
Net expense from reinsurance contracts

held (1,314,704)  (17,680,194)  (18,994,898)
Insurance service result (4,182,627) (3,235,030) (7,417,657)
Income from financial investments 6,915,493 5,108,360 12,023,853
Income from investment properties - net 2,134,782 1,201,657 3,336,439
Total investment income 9,050,275 6,310,017 15,360,292
Insurance finance expense (1,333,106) (1,492,938) (2,826,044)
Reinsurance finance income 24,021 1,247,573 1,271,594
Financial insurance result (1,309,085) (245,365) (1,554,450)
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19 Segment information (continued)

For the three-month period ended
31 March 2024 (Unaudited)

Foreign currency exchange gain
Other income

Unattributable expenses

Profit for the period

For the three-month period ended
31 March 2023 (Unaudited)

Insurance revenue
Insurance service expenses

Insurance service result before reinsurance contracts held

Net expense from reinsurance contracts held
Insurance service result

Income from financial investments
Income from investment propetties - net
Total investment income

Insurance finance expense
Reinsurance finance income
Financial insurance result

Foreign currency exchange gain
Other income

Unattributable expenses
(Loss)/profit for the period

The following is an analysis of the Company’s assets, liabilities and equity classified by segment:

As at 31 March 2024 (Unaudited)

Total assets
Total equity
‘Total liabilities

As at 31 December 2023 (Audited)

Total assets
Total equity
Total liabilities

Life General

assurance  insutrance Total

AED AED AED

- - 106,585

- - 726,192

- . (960,521)

3,204,546 3,055,895 6,260,441
26,493,514 50,393,661 76,887,175
(10,868,961) (41,419)  (10,910,380)
15,624,553 50,352,242 65,976,795
(51,646,297)  (2,393,032)  (54,039,329)
(36,021,744) 47,959,210 11,937,466
6,604,567 3,918,502 10,523,069
1,885,947 979,210 2,865,157
8,490,514 4,897,712 13,388,226
(9,432,617)  (1,797,710)  (11,230,327)
12,663 1,351,348 1,364,011
(9,419,954) (446,362) (9,866,316)
2 - 04,823
2 - 682,154
= = (970,700)
(36,951,184) 52,410,560 15,265,653

Life General

assurance insurance Total
AED AED AED
633,979,362 712,207,843 1,346,187,205
270,719,235 295,154,238 565,873,473
473,730,469 306,583,263 780,313,732
626,301,559 694,975,939 1,321,277,498
264,590,723 295,649,835 560,240,558
478,869,738 282,167,202 761,036,940
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20 Contingent liabilities

(Unaudited) {Audited)
31 March 31 December

2024 2023
AED AED
Letters of guarantee 10,751,239 10,449,755

The Company in common with the significant majority of insures, is subject to litigation in notmal course
of its business. The Company, based on independent legal advice, does not expect that the outcome of these
coutt cases will have a material impact on the Company’s financial performance or financial position.

21 Financial instruments

The fair values of financial assets are determined using similar valuation techniques and assumptions as used
in the audited annual financial statements for the year ended 31 December 2023.

Financial instruments that are measured subsequent to initial recognition at fair value, grouped into Levels
1 to 3 based on the degree to which the fair value is observable.

Level 1 fair value measurements are those detived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) ot indirectly (ie. derived
from prices); and

Level 3 fair value measurements are those detived from valuation techniques that include inputs for the
asset ot liability that are not based on observable market data (unobservable inputs).

The following table gives information about how the fair values of these financial assets are determined:

Financial Fair value as at Fairvalue Valuation  Significant Relationship
assets 31 hierarchy techniques unobservable of
31 March December and  key input unobservable
2024 2023 inputs inputs to fair
(Unaudited)  (Audited) value
AED AED
FVTOCI
Quoted bid
Quoted prices in an
equity active
securities 8,208,906 8,315,980 Level 1 market None N/A
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22 Capital risk management

The solvency regulations identify the requited Solvency Margin to be held in addition to insurance liabilities.
The Solvency Margin (presented in the table below) must be maintained at all imes throughout the period.
The Company is subject to solvency regulations which it has complied with duting the period. The Company
has incorporated in its policies and procedutes the necessary tests to ensure continuous and full compliance
with such regulations. The table below summarises the Minimum Capital Requirement, Minimum
Guarantee Fund and Solvency Capital Requirement of the Company and the total capital held to meet these
required Solvency Margins. In accordance with Circular No. CBUAE/BSD/N/2022/923 of CBUAE dated
28 February 2022, the Company has disclosed the solvency position for the immediately preceding period
as the current year solvency position is not yet finalised.

(Audited)

31 December

2023

AED

Minimum Capital Requirement (MCR) 100,000,000
Solvency Capital Requirement (SCR) 153,232,734
Minimum Guarantee Fund (MGF) 51,077,578
Basic Own Funds 439 300,474
MCR Solvency Margin - Minimum Capital Requirement (Surplus) 339,300,474
SCR Solvency Margin - Solvency Capital Requirement (Surplus) 286,067,740
MGF Solvency Margin — Minimum Guarantee Fund (Surplus) 388,222,896

23 Subsequent events

At the Annual General Meeting held on 25 April 2024, the Shareholders approved a cash dividend of AED
30 million at AED 30 per share for 2023 (2023: AED 30 million at AED 30 per share for 2022). The
dividend is not accounted as a liability in this condensed interim financial information as the annual general
meeting took place after 31 March 2024.

There have been no other events subsequent to the condensed interim statement of financial position date
that would significantly affect the amounts reported in the condensed interim financial information as at
and for the three-month period ended 31 March 2024.

24 Approval of the condensed interim financial information

This condensed intetim financial information was approved by the Board of Directors and authorised for
issue on 14 May 2024.
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